Utah Division of Qil, Gas Mining - Royalty Investigation
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03/10/2010
Mountain Oil and Gas, Inc. LLC; Homeland Gas and Qil LTD Royalty Review
Docket No.'s 1020-001, 002, 003, 004, 005, 006,
Cause No. 131-127
Profit and (Loss) Review for Unleased Ownership
Exhibit I-1
Jan-04 Feb-04 Mar-04 Apr-04 May-04 Jun-04 Jul-04 Aug-04 Sep-04 Oct-04 Nov-04 Dec-04
Oil Volumes
Beginning Inventory 549,00 339.00 330.00 563.00 480.00 422.00 361.00 502.00 541.00 422.00 243.00 287.00
Produced 310.00 260.00 233.00 187.00 207.00 209.00 141.00 39.00 163.00 266.00 44,00 276.00
Transported 520.00 269.00 0.00 270.00 265.00 270.00 0.00 0.00 282.00 445.00 0.00 342.00
"Other" Volumes 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Ending Inventory 339.00 330.00 563.00 480.00 422.00 361.00 502.00 541.00 422.00 243.00 287.00 221.00
Income
$15,752.12 $8,204.26 $0.00 $8,786.82 $9,542.87 $9,191.08 $0.00 510,605.97 $12,485.06 £21,104.85 50.00 $13,372.04
Oil Taxes (NOT PROVIDED)
Royalty Interest Paid (NOT PROVIDED)
Override Interests Paid (NOT PROVIDED)
Income Before Operations $15,752.12 $8,204.26 $0.00 $8,786.82 $9,542.87 $9,191.09 50.00 $10,605.97 $12,485.06 $21,104.85 $0.00 $13,372.04
Operating Expenses {NOT PROVIDED)

Chemicals, Stim, Treatment
Chemicals Stimulating
Chemicals Treating
Company Labor

Company Vehicle/Mileage
Contract Labor Subsurface
Contract Labor Surface
Contract Service Unit
Electricity

Fixed Overhead

Fuel, Lube, and Qil

Hot Oil Treatment
Insurance

Legal Fees

Miscellaneous Labor

NR Parts and Supplies Sur
Parts and Supplies Subsur
Parts and Supplies Surfac
Parts and Supply Subsurfa
Parts and Supplies Surfac
Office Expense, Field
Property Tax Equip
Regulatory

Rental Equipment

Rental of Equipment
Repair Equipment

Road and Location

Taxes, Advalorem
Telephone

(NOT PROVIDED)
{(NOT PROVIDED)
(NOT PROVIDED)
(NOT PROVIDED)
(NOT PROVIDED)
(NOT PROVIDED)
(NOT PROVIDED)
(NOT PROVIDED)
(NOT PROVIDED)
(NOT PROVIDED)
(NOT PROVIDED)
{(NOT PROVIDED)
(NOT PROVIDED)
(NOT PROVIDED)
(NOT PROVIDED)
(NOT PROVIDED)
{NOT PROVIDED)
(NOT PROVIDED)
(NOT PROVIDED)
(NOT PROVIDED)
(NOT PROVIDED)
(NOT PROVIDED)
(NOT PROVIDED)
(NOT PROVIDED)
(NOT PROVIDED)
(NOT PROVIDED)
(NOY PROVIDED)
(NOT PROVIDED)
(NOT PROVIDED)
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03/10/2010
Mountain Qil and Gas, Inc. LLC; Homeland Gas and Oil LTD Royalty Review
Docket No.'s 1020-001, 002, 003, 004, 005, 006,
Cause No. 131-127
Profit and {Loss) Review for Unleased Ownership
Exhibit I-1
Jan-04 Feb-04 Mar-04 Apr-04 May-04 Jun-04 Jul-04 Aug-04 Sep-04 Oct-04 Nov-04 Dec-04
Water Disposal (NOT PROVIDED)
Total Exp $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
Net Profit [Loss) $15,752.12 $8,204.26 $0.00 $8,786.82 $9,542.87 $9,191.09 $0.00 $10,605.97 $12,485.06 $21,104.85 50.00 $13,372.04
Year-to-date Total $15,752.12 $8,204.26 $0.00 $8,786.82 59,542.87 $9,191.09 50.00 $10,605.97 $12,485.06 $21,104.85 $0.00 $13,372.04
Tract 5 Gross Value L 967.18 §$ 503.74 $ - S 539.51 § 585.93 § 564.33 $ - $ 651.21 $ 76658 S  1,29584 $ - 821.04
Tract 5 Net Value $ 967.18 5 503.74 $ iy S 539.51 5 58593 § 56433 $ - S 651.21 5 766.58 $  1,295.84 $ . 821.04
Twelve Month
Net Value Tract 5 Total 6,695.36
608.68

Tract 5 Equivalent 1/11 share

Footnotes

[y

VA~ WwN

August 2004 transported volume (sales) of 259.92 barrels were not reported to the Division.
September 2004 transported volume reported as 282 barrels, should be 264.29 barrels.
October 2004 transported volume reported as 445 barrels, should be 427.57 barrels.
December 2004 transported volume reported as 342 barrels, should be 325,75 barrels.

Oil taxes, Royalty interest paid, and Override interests paid were not provided for the period Jan 2004 through Dec 2004.
Operating expenses were not provided for the period Jan 2004 through Dec 2004
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03/10/2010
Mountain Oil and Gas, Inc. LLC; Homeland Gas and Oif LTD Royalty Review
Docket No.'s 1020-001, 002, 003, 004, 005, 006,
Cause No. 131-127
Profit and {Loss) Review for Unleased Ownership
Exhibit 1-2
Jan-05 Feb-05 Mar-05 Apr-05 May-05 Jun-05 Jul-05 Aug-05 Sep-05 Oct-05 Nov-05 Dec-05

Qil Volumes

Beginning Inventory 221.00 411.00 320.00 187.00 292.00 341.00 206.00 492.00 260.00 178.00 179.00 319.00

Produced 190.00 203.00 155.00 105.00 328.00 138.00 286.00 167.00 137.00 170.00 140.00 151.00

Transported 0.00 294.00 288.00 0.00 279.00 273.00 0.00 399.00 219.00 169.00 0.00 254.00

"Other" Volumes 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Ending Inventory 411.00 320.00 187.00 292.00 341.00 206, 492.00 260.00 178.00 179.00 319.00 216.00
Income

Oil Income $0.00 $12,700.42 $14,286.69 50.00 $12,456.21 $14,107.01 $0.00 $24,900.45 $13,792.67 $10,138.36 $0.00 $14,409.81

Oil Taxes (NOT PROVIDED)

Royalty Interest Paid (NOT PROVIDED)

Override Interests Paid {NOT PROVIDED)
Income Before Operations $0.00 $12,700.42 $14,286.69 $0.00 $12,456.21 $14,107.01 $0.00 $24,900.45 $13,792.67 $10,138.36 $0.00 $14,409.81
Operating Expenses

Chemicals, Stim, Treatment (NOT PROVIDED)

Chemicals Stimulating (NOT PROVIDED)

Chemicals Treating (NOT PROVIDED)

Company Labor (NOT PROVIDED)

Company Vehicle/Mileage {NOT PROVIDED)

Contract Labor Subsurface (NOT PROVIDED)

Contract Labor Surface {NOT PROVIDED)

Contract Service Unit {NOT PROVIDED}

Electricity {NOT PROVIDED)

Fixed Overhead (NOT PROVIDED)

Fuel, Lube, and Qil {NOT PROVIDED)

Hot Oil Treatment {NOT PROVIDED)

Insurance (NOT PROVIDED)

Legal Fees (NOT PROVIDED)

Miscellaneous Labor (NOT PROVIDED)

NR Parts and Supplies Sur (NOT PROVIDED)

Parts and Supplies Subsur (NOT PROVIDED)

Parts and Supplies Surfac (NOT PROVIDED)

Parts and Supply Subsurfa {NOT PROVIDED)

Parts and Supplies Surfac (NOT PROVIDED)

Office Expense, Field (NOT PROVIDED)

Property Tax Equip (NOT PROVIDED}

Regulatory {NOT PROVIDED)

Rental Equipment (NOT PROVIDED)

Rental of Equipment (NOT PROVIDED)

Repair Equipment {NOT PROVIDED)

Road and Location {NOT PROVIDED)

Taxes, Advalorem {NOT PROVIDED)

Telephone (NOT PROVIDED)




Page 2 of 2

Utah Division of Qil, Gas Mining - Royalty Investigation
03/10/2010
Mountain Oil and Gas, Inc. LLC; Homeland Gas and Qil LTD Royalty Review
Docket No.'s 1020-001, 002, 003, 004, 005, 006,
Cause No. 131-127
Profit and {Loss) Review for Unleased Ownership
Exhibit I-2
Jan-05 Feb-05 Mar-05 Apr-05 May-05 Jun-05 Jul-05 Aug-05 Sep-05 Oct-05 Nov-05 Dec-05
Water Disposal {NOT PROVIDED)
Total Exg $0.00 $0.00 $0.00 50.00 $0.00 50.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
Net Profit (Loss) $0.00 $12,700.42 $14,286.69 $0.00 $12,456.21 $14,107.01 50.00 $24,900.45 $13,792.67 $10,138.36 $0.00 514,409.81
Year-to-date Total $0.00 $12,700.42 $14,286.69 50.00 $12,456.21 $14,107.01 $0.00 $24,900.45 $13,792.67 $10,138.36 $0.00 $14,409.81
Tract 5 Gross Value S - 5 779.81 § 877.20 . s 76481 $ 866.17 5 - § 152889 $ 846.87 S 622.50 S . S 884.76
Tract S Net Value S - 5 779.81 $ 877.20 - 3 764.81 S 866.17 S B $ 152889 $ 846.87 $ 62250 S - S 884.76
Twelve Month
Net Value Tract 5 Total s  7,171.01
s 651.92

Tract 5 Equivalent 1/11 share

Footnotes

1. February 2005 transported volume reported as 294 barrels, should be 279.13 barrels.
March 2005 transported volume reported as 288 barrels, should be 274.39 barrels.
May 2005 transported volume reported as 279 barrels, should be 263.89 barrels.
June 2005 transported volume reported as 273 barrels, should be 261.97 barrels.

Oil taxes, Royalty interest paid, and Override interests paid were not provided for the period Jan 2005 through Dec 2005.
Operating expenses were not provided for the period Jan 2005 through Dec 2005.

N W




Utah Division of Oil, Gas Mining - Royalty Investigation

Mountain Qil and Gas, Inc. LLC; Homeland Gas and Oil LTD Royalty Review
Docket No.'s 1020-001, 002, 003, 004, 005, 006,
Cause No. 131-127

Profit and (Loss) Review for Unleased Ownership
Exhibit I-3

Page 1of2
03/10/2010

lan-06 Feb-06

Apr-06

May-06

Jun-06

Jul-06

Sep-06

Nov-06

Oil Volumes
Beginning Inventory 216.00 378.00
Produced 162.00 140.00
Transported 0.00 267.00
"Other" Volumes 0.00 0.00
Ending Inventory 378.00 251,00

Income
0Oil Income $0.00
Oil Taxes
Royalty Interest Paid
Override Interests Paid

$14,621.41

251.00
128.00
182.00

0.00
197.00

$10,041.24

411.00
76.00
0.00
0.00
487.00

$0.00

487.00
77.00
256.00
0.00
308.00

$15,416.36
($1,544.72)
($2,715.88)

($330.69)

308.00
184.00
0.00
0.00
492.00

492.00
221.00
180.00

0.00
533.00

$11,346.58
($1,890.90)
($1,851.42)

($225.42)

533.00 630.00
97.00 55.00
0.00 482.00
0.00 0.00

630.00 203.00

$25,816.14

($3,452.91)

($4,378.51)
(5533.16)

203.00
54,00
0.00
0.00
257.00

257.00 322.00
65.00 70.00
0.00 0.00
0.00 0.00
322.00 352.00

Income Before Operations $0.00 $14,621.41

$10,041.24

$0.00

$10,825.07

$0.00

$7,378.84

$0.00 $17,451.56

$0.00

$0.00 $0.00

Operating Expenses
Chemicals, Stim, Treatment
Chemicals Stimulating
Chemicals Treating
Company Labor
Company Vehicle/Mileage
Contract Labor Subsurface
Contract Labor Surface
Contract Service Unit
Electricity
Fixed Overhead
Fuel, Lube, and Qil
Hot Oif Treatment
Insurance
Legal Fees
Miscellaneous Labor
NR Parts and Supplies Sur
Parts and Supplies Subsur
Parts and Supplies Surfac
Parts and Supply Subsurfa
Parts and Supplies Surfac
Office Expense, Field
Property Tax Equip
Regulatory
Rental Equipment
Rental of Equipment
Repair Equipment
Road and Location
Taxes, Advalorem
Telephone

$127.66

$127.66
$33.73

$200.00

$374.86
$500.00
$899.56

$127.66

$200.00

$500.00
$444.05

$127.66

$497.83

$200.00

$488.36

$500.00

$200.00

$29.27

$540.00

$443.01 $367.86

$1,388.55

$1,416.00
$200.00

$458.61
$500.00
$1,006.13

$200.00

$2,739.34

$1,712.95

$1432.11
$200.00 $200.00

$461.75
$500.00
$913.76

$628.03
$500.00

$60.00

$72.19

$96.34
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Utah Division of Qil, Gas Mining - Royalty Investigation
03/10/2010
Mountain Oil and Gas, Inc. LLC; Homeland Gas and Oil LTD Royalty Review
Docket No.'s 1020-001, 002, 003, 004, 005, 006,
Cause No. 131-127
Profit and (Loss) Review for Unleased Ownership
Exhibit I-3
Jan-06 Feb-06 Mar-06 Apr-06 May-06 Jun-06 Jul-06 Aug-06 Sep-06 Oct-06 Nov-06 Dec-06
Water Disposal $588.75 $255.00 $190.00 $722.50 $405.00 $270.00
Total Expense $0.00 $0.00 $127.66 $750.14 $2,102.08 $2,024.54 51,607.63 $1,165.51 $2,701.41 $3,780.74 $6,206.66 $3,579.81
Net Profit (Loss) $0.00 $14,621.41 $9,913.58 (5750.14) $8,722.99 (52,024.54) $5,771.21 (51,165.51)  $14,750.15 (§3.780.74) ($6,206.66) ($3,579.81)
Year-to-date Total $0.00 $14,621.41 $9,913.58 $9,163.44 $17,886.43 $15,861.89 $21,633.10 $20,467.59 $35,217.74 $31,437.00 $25,230.34 $21,650.53
Tract 5 Gross Value s - $ 897.75 S 616.53 $ -8 664.66 $ -8 453.06 % - % 107153 § -8 -5 =
Tract 5 Net Value s . s 897.75 $ 608.69 S (46.06) S 53559 $ (124.31) $ 354.35 § (71.56) $ 905.66 $ (232.14) S (381.09) $ (219.80)

Twelve Month
Net Value Tract 5 Total

Tract 5 Equivalent 1/11 share

Footnotes

1. February 2006 transported volume reported as 267 barrels, should be 268.94 barrels.

vk wWwN

May 2006 transported volume reported as 256 barrels, should be 243.88 barrels.
July 2006 transported volume reported as 180 barrels, should be 169.85 barrels.
Oil taxes, Royalty interest paid, and Override interests paid were not provided for February and March 2006.
Operating expenses were not provided for January, February and March 2006.

S 2,227.08

S 202.46
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03/10/2010
Mountain Oil and Gas, Inc. LLC; Homeland Gas and Qil LTD Royalty Review
Docket No.'s 1020-001, 002, 003, 004, 005, 006,
Cause No. 131-127
Profit and (Loss) Review for Unleased Ownership
Exhibit 1-4
Jan-07 Feb-07 Mar-07 Apr-07 May-07 Jun-07 Jul-07 Aug-07 Sep-07 Oct-07 Nov-07 Dec-07
Oil Volumes
Beginning Inventory 392.00 414.00 430.00 1,204.00 1,204.00 1,204.00 1,204.00 1,204.00 1,278.00 1,253.00 1,131.00 414.00
Produced 22.00 16.00 774.00 0.00 0.00 0.00 0.00 810.00 373.00 252.00 0.00 508.00
Transported 0.00 0.00 0.00 0.00 0.00 0.00 0.00 406.00 290,00 0.00 577.00 0.00
"Other" Volumes 0.00 0.00 0.00 0.00 0.00 0.00 330.00 108.00 0.00 140.00 0.00
Ending Inventory 414.00 430.00 1,204.00 1,204.00 1,204.00 1,204.00 1,204.00 1,278.00 1,253.00 1,505.00 414,00 922.00
Income
Income $22,274.89 $17,765.42 $44,087.59
Ol Taxes ($3,712.11)  ($2,960.62) ($5,896.72)
Royalty Interest Paid ($3,634.46) ($2,897.66) ($7,475.32)
Override Interests Paid (5442.53) ($352.95) ($910.46)
Income Before Operations $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00  $14,485.79 $11,554.19 $0.00 $29,805.09 $0.00
Operating Expenses
Chemicals, Stim, Treatment $498.87 $3,057.50 $4,035.00
Chemicals Stimulating $19,500.98
Chemicals Treating $988.74
Company Labor $1,033.53 $2,138.06 $3,226.57 52,819.47 $2,028.62 $2,000.00 $13,207.76
Company Vehicle/Mileage $200.00 $120.00 $337.52 $200.00 $570.41 $3,349.94
Contract Labor Subsurface $17,239.00
Contract Labor Surface $234.08
Contract Service Unit $37,840.12 $64,945.98
Electricity $557.91 $286.88 $286.88 $46.74 $42.54 $42.54 $42.54 $523.37 $395.29 $451.37 $77.46
Fixed Overhead $500.00 $500.00 $500.00 $500.00 $800.00 $800.00
Fuel, Lube, and Oil $503.71 $440.48 $1,205.64 $835.39 $3,165.41 $2,026.23
Hot Oil Treatment $1,436.80 $2,683.95
Insurance $127.66 $127.66 $127.66 $25.58 $184.40 $184.40 $184.40
Legal Fees
Miscellaneous Labor $255.00
NR Parts and Supplies Sur $1,485.99
Parts and Supplies Subsur $658.31
Parts and Supplies Surfac $541.66 $25.08
Parts and Supply Subsurfa $2,858.95
Parts and Supplies Surfac $304.31 $26.82 $12,471.73
Office Expense, Field
Property Tax Equip $29.48 $163.28
Regulatory $43.40
Rental Equipment $24,749.60 $132.50
Rental of Equipment
Repair Equipment $171.89 $94.34 $6,827.50
Road and Location $4,812.66
Taxes, Advalorem
Telephone
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Mountain Oil and Gas, Inc. LLC; Homeland Gas and Oil LTD Royalty Review
Docket No.'s 1020-001, 002, 003, 004, 005, 006,
Cause No. 131-127

Profit and (Loss) Review for Unleased Ownership

Exhibit -4
Jan-07 Feb-07 Mar-07 Apr-07 May-07 Jun-07 Jul-07 Aug-07 Sep-07 Oct-07 Nov-07 Dec-07
Water Disposal 5811.50 $1,069.50 $634.50 $2,322.50 $7,875.00
Total Exp $1,661.19 $4,027.34 $414.54 $286.88 $46.74 $42.54 $1,598.83 $5,684.43 $6,304.94 $5,432.44 $104,432.64 $137,618.03
Net Profit (Loss) ($1,661.19) (54,027.34) (6414.54) ($286.88) (546.74) (542.54) ($1,598.83) $8,801.36 $5,249.25 ($5,432.44)  ($74,627.55) ($137,618.03)
Year-to-date Total ($1,661.19) (55.688.53) ($6,103.07) ($6,389.95) {56,436.69) (56,479.23) ($8,078.06) $723.30 $5,972.55 $540.11 ($74,087.44) ($211,705.47)
Tract 5 Gross Value S -8 - 8 -8 -3 = 8 - 8 -5 889.43 $ 709.43 $ - § 183003 $ -
Tract 5 Net Value $ (102.00) $  (247.28) S (25.45) $ (17.61) $ (2.87) $ (2.61) $ (98.17) $ 54040 $ 32230 $  (33355) § (4,582.13) $ (8,449.75)
Twelve Month
Net Value Tract 5 Total S (12,998.72)
Tract 5 Equivalent 1/11 share $  (1,181.71)

Footnotes

1. August 2007 transported volume reported as 406 barrels, should be 386.07 barrels.
September 2007 transported volume reported as 290 barrels, should be 275.45 barrels.
3. November 2007 transported volume reported as 577 barrels, should be 547.46 barrels.
4. Monthly operating expense is vary inconsistent.
S. Appears a workover was completed during November and December 2007.

N
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03/10/2010
Mountain Oil and Gas, Inc. LLC; Homeland Gas and Oil LTD Royalty Review
Docket No.'s 1020-001, 002, 003, 004, 005, 006,
Cause No. 131-127
Profit and (Loss) Review for Unleased Ownership
Exhibit 1-5
Jan-08 Feb-08 Mar-08 Apr-08 May-08 Jun-08 Jul-08 Aug-08 Sep-08 Oct-08 Nov-08 Dec-08

Oil Volumes

Beginning Inventory 922.00 540.00 410.00 445.00 514.00 526.00 806.00 433.00 323.00 463.00 330.00 748.00

Produced 1,347.00 716.00 £89.00 939.00 815.00 854.00 672.00 752.00 692.00 691.00 712.00 429.00

Transported 1,729.00 846.00 854.00 870.00 803.00 574.00 1,045.00 862.00 552.00 824.00 294.00 565.00

"Other" Volumes 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Ending Inventory 540.00 410.00 445,00 514.00 526.00 806.00 433.00 323.00 463.00 330.00 748.00 612.00
Income

Oil Income $125,943.25 $67,807.67 $77,091.51 $180,696.51 $102,341.19 $84,530.96 $87,168.22 $81,308.28 $11,928.77 $13,488.77

Oil Taxes (520,988.53) ($11,300.19) ($12,847.31) (524,467.69) {$17,055.27) ($14,087.23) ($12,484.43) ($11,976.31) {$1,708.49) {51,931.90)

Royalty Interest Paid ($20,543.03) ($11,060.36) ($12,574.74) ($30,579.30) (516,693.24) ($13,788.11) ($16,260.53) {$15,146.10) ($2,225.20) (52,516.14)

Override Interests Paid (52,502.16) (51,347.13) (51,531.65) (53,724.59) (52.033.25) (51,679.37) ($1,731.83) (51,606.21) (6237.01) (5268.03)
Income Before Operations $81,909.53 $44,099.99 $0.00 $50,137.81  $121,924.93 $66,559.43 $54,976.25 $0.00 $56,691.43 $52,579.66 $7,758.07 $8,772.70
Operating Expenses

Chemicals, Stim, Treatment $4,035.00

Chemicals Stimulating

Chemicals Treating $605.99 $1,051.09 $1,051.09 $1,114.39 $1,066.89 $96.99

Company Labor $21,440.18 $4,129.66 $3,125.82 $1,618.47 $2,458.21 $4,215.32 $13,350.04 $6,156.05

Company Vehicle/Mileage $4,320.35 $994.06 $427.09 $1,231.32 $1,624.70 $749.42 $1,194.54 $1,155.35

Contract Labor Subsurface $17,239.00

Contract Labor Surface $2,484.08 $465.50 $711.98

Contract Service Unit $21,142.38

Electricity $879.90 $776.30 $737.29 $867.90 $703.01 $768.95 $44.07 $736.64 $695.85 $881.05 $853.27

Fixed Overhead $2,400.00 $750.00 $2,400.00 $1,600.00 $800.00

Fuel, Lube, and Oil $9,774.78 $858.03 $1,763.18 $149.92 $1,192.29 $1,192.80 $1,519.67 $1,240.39

Hot Oil Treatment $2,683.95

Insurance $737.60 $184.40 $633.38 $64.63 $83.36 $295.13 $202.44

Legal Fees

Miscellaneous Labor

NR Parts and Supplies Sur $1,490.86 $1,485.99

Parts and Supplies Subsur $677.97

Parts and Supplies Surfac $2,458.59 $2,161.85 $169.17 $289.02 $320.42 $205.14 $52.43 $198.01 $733.44

Parts and Supply Subsurfa $2,858.95

Parts and Supplies Surfac $12,471.73

Office Expense, Field

Property Tax Equip

Regulatory $560.00

Rental Equipment $2,694.50

Rental of Equipment $358.76

Repair Equipment

Road and Location $4,812.66 $527.80 $400.00 $375.00

Taxes, Advalorem $750.08

Telephone $16.38
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Utah Division of
03/10/2010
Mountain Qil and Gas, Inc. LLC; Homeland Gas and Oil LTD Royalty Review
Docket No.'s 1020-001, 002, 003, 004, 005, 006,
Cause No. 131-127
Profit and (Loss) Review for Unleased Ownership
Exhibit 1-5
Jan-08 Feb-08 Mar-08 Apr-08 May-08 Jun-08 Jul-08 Aug-08 Sep-08 Oct-08 Nov-08 Dec-08
Water Disposal 57,875.00 55,630.00 51,588.00 $1,212.00 $1,239.00 $354.00 5177.00 $177.00 $354.00 $177.00 $879.00
Total Exg $121,592.61 $0.00 $15,199.80 $10,022.82 $7,196.33 $2,262.43 $6,211.95 $10,245.61 $3,206.35 $19,854.57 $13,924.30 $3,739.12
Net Profit (Loss) ($39,683.08) $44,099.99 ($15,199.80) $40,114.99  $114,728.60 $64,297.00 $48,764.30 (510,245.61) $53,485.08 $32,725.09 ($6,166.23) $5,033.58
Year-to-date Total ($39,683.08) $4,416.91 ($10,782.89) $29,332.10  $144,060.70  $208,357.70  $257,122.00  $246,876.39  $300,361.47  $333,086.56  5$326,920.33  $331,953.91
Tract 5 Gross Value 5 5029.25 $ 2,707.74 $ - $ 307846 S 748619 S 408675 5 337554 S - S 348085 $ 322839 S 47635 S 538.64
Tract 5 Net Value S (2,436.54) $ 2,707.74 $ (933.27) $ 246306 $ 704434 S$ 394784 § 299413 § (629.08) $ 328398 $ 2,009.32 $ (378.61) $ 309.06
Twelve Month
Net Value Tract 5 Total $  20,381.97
$  1,852.92

Tract 5 Equivalent 1/11 share

Footnotes

1. January 2008 transported volume reported as 1,729 barrels, should be 1899.34 barrels.
2. June 2008 transported volume reported as 574 barrels, should be 855.02 barrels.

3. July 2008 transported volume reported as 1,045 barrels, should be 764.57 barrels.

4. Monthly operating expense is vary inconsistent.
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Jan-09 Feb-09 Mar-09 Apr-09 May-09 Jun-09 Jul-09 Aug-09 Sep-09 Oct-09 Nov-09 Dec-09
Oil Volumes
Beginning Inventory 612.00 612.00 612.00 612.00 714.00 411.00 353.00 554.00 382.00 471.00 258.00 584.00
Produced 0.00 0.00 0.00 359.00 1,350.00 1,037.00 755.00 649.00 630.00 602,00 600.00
Transported 0.00 0.00 0.00 257.00 1,653.00 1,095.00 554.00 821.00 541.00 815.00 274.00
"Other" Volumes 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Ending Inventory 612.00 612.00 612.00 714.00 411.00 353.00 554.00 382.00 471.00 258.00 584.00
income
Oil Income $0.00 $0.00 $0.00 $0.00 $72,425.97  $101,382.08 $61,739.47 $76,693.67 $72,450.62 $49,381.20 $17,061.15 $32,684.99
Oil Taxes (NOT PROVIDED)
Rovyaity Interest Paid (NOT PROVIDED)
Override Interests Paid (NOT PROVIDED)
Income Before Operations $0.00 50.00 $0.00 $0.00 $72,425.97  $101,382.08 $61,739.47 $76,693.67 $72,450.62 $49,381.20 $17,061.15 $32,684.99

Operating Expenses
Chemicals, Stim, Treatment
Chemicals Stimulating
Chemicals Treating
Company Labor
Company Vehicle/Mileage
Contract Labor Subsurface
Contract Labor Surface
Contract Service Unit
Electricity
Fixed Overhead
Fuel, Lube, and Oil
Hot Oil Treatment
Insurance
Legal Fees
Miscellaneous Labor
NR Parts and Supplies Sur
Parts and Supplies Subsur
Parts and Supplies Surfac
Parts and Supply Subsurfa
Parts and Supplies Surfac
Office Expense, Field
Property Tax Equip
Regulatory
Rental Equipment
Rental of Equipment
Repair Equipment
Road and Location
Taxes, Advalorem
Telephone

{NOT PROVIDED)
(NOT PROVIDED)
(NOT PROVIDED)
(NOT PROVIDED)
(NOT PROVIDED)
(NOT PROVIDED)
(NOT PROVIDED)
(NOT PROVIDED)
(NOT PROVIDED)
(NOT PROVIDED)
(NOT PROVIDED)
(NOT PROVIDED)
(NOT PROVIDED)
(NOT PROVIDED)
(NOT PROVIDED)
(NOT PROVIDED)
(NOT PROVIDED)
(NOT PROVIDED)
(NOT PROVIDED)
{NOT PROVIDED)
(NOT PROVIDED)
(NOT PROVIDED)
(NOT PROVIDED})
(NOT PROVIDED})
(NOT PROVIDED)
(NOT PROVIDED)
(NOT PROVIDED)
(NOT PROVIDED)
(NOT PROVIDED)
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Exhibit |-6
Jan-09 Feb-09 Mar-09 Apr-09 May-09 Jun-09 Jul-09 Aug-09 Sep-09 Oct-09 Nov-09 Dec-09

Water Disp | {NOT PROVIDED)

Total Expense $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 50.00 $0.00

Net Profit (Loss) $0.00 50.00 50.00 $0.00 $§72,425.97 $101,382.08 $61,739.47 $76,693.67 $72,450.62 $49,381.20 $17,061.15 $32,684.99
Year-to-date Total $0.00 $0.00 $0.00 50.00 $72,425.97 $173,808.05 $235,547.52 $312,241,19 $384,691.81 $434,073.01 $451,134.16 $483,819.15
Tract 5 Gross Value S = S - $ = $ - S 4,446.95 $ 6,224.86 $ 3,790.80 | $ 4,708.99 § 444847 $ 3,032.01 $ 1,047.55 §  2,006.86
Tract 5 Net Value S N 5 = S = H - s 4,446.95 S 6,224.86 S 3,790.80 | 5 4,70899 5 4,44847 $ 3,03201 $ 1,047.55 $§ 2,006.86
Twelve Month
Net Value Tract 5 Total $  14,462.61 $  15,243.88
Tract 5 Equivalent 1/11 share 5 1,314.80 S 1,385.82

Footnotes
1. June 2009 transported volume reported as 1,095 barrels, oil sales only indicates 553.28 barrels.
2. November 2009 transported volume reported as 274 barrels, should be 271.11 barrels.
3. No production or disposition reported to the Division for December 2009, sales indicate 557.20barrels was transported.
4. No settlement statement was provided for April 2009.
5. No operating expense was provided for 2009.




